12th Floor, The Ruby

SR BariisBoi& Co. LLP 20 Senapat Gapa ot

Chartered

Accountants Mumbai - 400 028, India
Tel +91 22 6812 8000

Independent Auditor’'s Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review

Report to

The Board of Directors
Aditya Birla Sun Life AMC Limited

I

For S.R.

We have reviewed the accompanying statement of unaudited standalone financial results of
Aditya Birla Sun Life AMC Limited (the "Company"”) for the quarter ended June 30, 2023 (the
"Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations").

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting"” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Statement has been approved by the Company's Board of Directors. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Requlations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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(% in crore except per equity share data)

Quarter ended Year ended
30th June, 31st March, 30th June, 31st March,
No |Particulars 2023 2023 2022 2023
Unaudited Audited Unaudited Audited

1 |income

Revenue From Operations 305.65 291.85 299.01 1,205.23

Other Income 77.45 31.90 (30.80) 126.35

Total Income 383.10 323.75 268.21 1,331.58
2 |Expenses

(a) Finance Cost 0.78 0.82 1.12 3.85

(b) Employee Benefit Expense 73.75 64.10 61.60 262.91

(c) Fees and Commission Expense 8.17 7.44 4.38 22.87

(d) Depreciation and Amortisation expense 6.35 8.14 8.59 33.28

(e) Other expense 55.75 63.45 53.03 220.26

Total Expenses 144.80 143.95 128.72 543.17
3 |Profit before Tax (1 - 2) 238.30 179.80 139.49 788.41
4 |Tax expenses

Current tax 43.78 49.20 45.66 187.61

Deferred tax 11.95 (4.13) (7.69) 9.56

(Excess)/Short provision for tax of earlier years - 0.31 - 0.31

Total Tax Expenses 55.73 45.38 37.97 197.48
5 |Net Profit for the Period/Year (3 - 4) 182.57 134.42 101.52 590.93
6 |Other Comprehensive Income

Items that will not be reclassified to profit or loss

(a) Actuarial Gain/ (Loss) on retirement benefits (0.06) (0.87) 1.10 (1.68)

(b) Income tax relating to the items that will not be reclassified to profit and loss 0.01 0.22 (0.28) 0.42
7 |Total Comprehensive Income 182.52 133.77 102.34 589.67
8 |Eamings per share of Rs. 5 each (not annualised for the quarter ended)

(a) Basic Earnings per share - Rs. 6.34 4.67 3.52 20.52

(b) Diluted Eamings per share - Rs. 6.32 4.65 3.51 20.46
9 |Paid-up Equity Share Capital (Face value of Rs. 5) 144.02 144.00 144.00 144.00
10 |Other Equity 2,364.95

See accompanying notes to the

Aditya Birla Sun Life
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Note 1

Note 2

Note 3

Note 4

Note 5

Note 6

The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (‘Ind AS'), notified
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting
principles generally accepted in India.

The Company is in the business of providing asset management services to Aditya Birla Sun Life Mutual Fund and portfolio management & advisory services to clients.
The primary segment is identified as asset management services. As such, the Groups's financial results are largely reflective of the asset management business and
accordingly there are no separate reportable segments as per Ind AS 108 - Operating Segment.

The Company, during the quarter ended 30th June, 2023 has allotted 37,229 Equity Shares face value ¥ 5 each, fully paid up, on exercise of options by eligible
grantees, in accordance with the Employee Stock Option Schemes approved by the Company.

Figures for the quarter ended March 31, 2023 are derived by deducting the reported year-to-date figures for the nine month period ended December 31, 2022 from the
audited figures for the year ended March 31, 2023. Previous period's / year's figures have been regrouped/reclassified wherever necessary to correspond with the
current period’s classification / disclosure.

The Company has changed its presentation of financial figures to the nearest crores from lakhs. Previous period's/ years have been changed to the nearest crores
accordingly.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting held on July 26, 2023. The results
have been subjected to limited review by the statutory auditors of the Company.

For and on behalf of the Board of Directors of
Aditya Birla Sun Life AMC Limited

% s N kﬁ": 5
A. Balasubramanian
Managing Director and CEO
DIN: 02928193

Place: Mumbai
Date: 26th July, 2023

Aditya Birla Sun Life AMC Ltd.
(A part of Aditya Birla Capita! Ltd.)
+91 22 4356 8000 | (F) +91 22 4356 8110/8111
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independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Aditya Birla Sun Life AMC Limited

1

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Aditya Birla Sun Life AMC Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), for the quarter ended June 30,
2023 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to
the requirements of Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. Areview is substantially less in scope than an audit
conductedin accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following wholly owned subsidiaries:
a) Aditya Birla Sun Life AMC (Mauritius) Limited, Mauritius;

b) Aditya Birla Sun Life Asset Management Company Pte. Ltd, Singapore; and
¢) Aditya Birla Sun Life Asset Management Company Limited, DIFC, Dubai.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6 and 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS’) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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S.R. Batliboi & Co. LLP. a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22. Camac Street, Block 'B', 3rd Floor, Kolkata-700 016



SR Bartisoi & Co. LLP

Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of three subsidiaries, whose unaudited interim financial results include total
revenues of Rs. 10.49 crore, total net profit after tax of Rs. 2.00 crore, total comprehensive income
of Rs. 2.00 crore for the quarter ended June 30, 2023, as considered in the Statement which have
been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

7. All of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding Company’s
management. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and reviewed by us.

8. Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

n

per Rutushtra Patell
Partner
Membership No.: 123596

UDIN: 23123596BGXMAT6526

Mumbai
July 26, 2023
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Aditya Birla Sun Life AMC Limited
Consolidated Financial Results for the quarter ended 30th June, 2023

(Z in crore except per equity share data)

Quarter ended Year ended
30th June, 31st March, 30th June, 31st March,
No. [Particulars 2023 2023 2022 2023
Unaudited Audited Unaudited Audited

1 Income

Revenue From Operations 311.16 296.97 304.50 1.226.61

Other Income 77.75 32.20 (30.80) 127.10

Total Income 388.91 329.17 273.70 1,353.71
2 |Expenses

(a) Finance Cost 0.79 0.84 1.13 3.90

(b) Employee Benefit Expense 77.35 66.47 65.66 277.20

(c) Fees and Commission Expense 8.17 7.44 4.38 22.87

(d) Depreciation and Amortisation expense 6.61 8.41 8.84 34.33

(e) Other expense 55.69 65.06 52.88 221.55

Total Expenses 148.61 148.22 132.89 559.85
3 |Profit before Tax (1-2) 240.30 180.95 140.81 793.86
4 |Tax expenses

Current tax 43.78 49.20 45.66 187.61

Deferred tax 11.95 (4.13) (7.69) 9.56

(Excess)/Short provision for tax of earlier years - 0.31 - 0.31

Total Tax Expenses 55.73 45.38 37.97 197.48
5 |Net Profit for the Period/Year (3 - 4) 184.57 135.57 102.84 596.38
6 |Other Comprehensive Income

Items that will not be reclassified to profit or loss

(a) Actuarial Gain/ (Loss) on retirement benefits (0.06) (0.87) 1.10 (1.68)

(b) Income tax relating to the items that will not be reclassified to profit and loss 0.01 0.22 (0.28) 0.42

Items that will be reclassified to profitor loss

(a) Exchange difference on translation of foreign currency operations (1.33) 0.05 1.44 6.74
7 |Total Comprehensive Income 183.19 134.97 105.10 601.86
8 |Earnings per share of Rs. 5 each (not annualised for the quarter ended)

(a) Basic Earnings per share - Rs. 6.41 4.7 3.57 20.71

(b) Diluted Earnings per share - Rs. 6.39 4.69 3.56 20.65
9 |Paid-up Equity Share Capital (Face value of Rs. 5) 144.02 144.00 144.00 144.00
10 |Other Equity 2,372.99

See accompanying notes to the Financial Result
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The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS'), notified
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as armended from time to tirne, and other accounting

The Group is in the business of providing asset management services to Aditya Birla Sun Life Mutual Fund and portfolio management & advisory services to clients. The
primary segment is identified as asset management services. As such, the Groups's financial results are largely reflective of the asset management business and

The Company, during the quarter ended 30th June, 2023 has allotted 37,229 Equity Shares face value Z 5 each, fully paid up, on exercise of options by eligible grantees,

Figures for the quarter ended March 31, 2023 are derived by deducting the reported year-to-date figures for the nine month period ended December 31, 2022 from the
audited figures for the year ended March 31, 2023. Previous period's / year's figures have been regrouped/reclassified wherever necessary to correspond with the

The Group has changed its presentation of financial figures to the nearest crores from lakhs. Previous period's/ year's have been changed to the nearest crores

Note 1

principles generally accepted in India.
Note 2

accordingly there are no separate reportable segments as per Ind AS 108 - Operating Segment.
Note 3

in accordance with the Employee Stock Option Schemes approved by the Company.
Note 4

current period’s classification / disclosure.
Note 5

accordingly.
Note 6

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting held on July 26, 2023. The
results have been subjected to limited review by the statutory auditors of the Company.

For and on behalf of the Board of Directors of
Aditya Birla Sun Life AMC Limited

. < O~
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Managing Directorjand CEO
DIN: 02928193

Place: Mumbai
Date: 26th July, 2023

Aditya Birla Sun Life AMC Ltd.

(A part of Aditya Birla Capital Ltd.)
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