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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Aditya Birla Sun Life AMC Limited Pursuant to the Regulation 33 of the SEBI
({Listing Obligations and Disclosure Requirements) Regulations, 20715, as amended

Review Report to
The Board of Directors
Aditya Birla Sun Life AMC Limited

1.

We have reviewed the accompanying Statement of Unaudited Consaolidated Financial Results of
Aditya Birla Sun Life AMC Limited (the. "Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group”) for the quarter ended December
31, 2021 and year to date from April 07, 20217 to December 31, 2027 (the "Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations”).

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inguiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a) Aditya Birla Sun Life AMC Limited;

b) Aditya Birla Sun Life AMC (Mauritius) Limited, Mauritius;

c) Aditya Birla Sun Life Asset Management Company Pte. Ltd, Singapore; and
d) Aditya Birla Sun Life Asset Management Company Limited, DIFC, Dubai

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the cpnsideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement,
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6. The accompanying Statement includes the unaudited interim financial results and other financial
infarmation, in respect of three subsidiaries, whose unaudited interim financial results reflect the
Group's share of total revenues of Rs 1,060.17 lacs and Rs 3,252,973 |acs, total net profit after tax
of Rs. 284.53 lacs and Rs, 944.97 lacs, total comprehensive income of Rs. 284.53 lacs and Rs.
944.91 lacs, for the guarter ended December 31, 20217 and the nine-month period ended on that
date respectively, as considered in the Statement which have been reviewed by their respective
independent auditors.  The independent auditor's reports on interim financial results of these
entities have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures in respect of these subsidiaries is based solely on
the report of such auditors and procedures performed by us as stated in paragraph 3 above,

All of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding Company's
management. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Holding Company and reviewed by us,

7. Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors,

For S.R, BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

S

Ehuturshtra Patell
Partner
Membership No.: 123596

UDIN: 22723596AAAAA12209

Murnbai
January 25, 2022
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Adltya Birla Sun Life AMC.Limited
Statemant of Consolidated Financlal Resalts for tha Quarter and Mine Month pariod ended December 31, 2021
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The financial resulls have been prepared in accardance with [he recognibon Bnd measuremeant principles b down in fodian Accsunling Standand 54 - Intarm
Fimancial Reporting, nolified under Section 133 of the Companies Act, 2812 read with Companses (Indian Accounling Slandasds) Rules, 2815, as armended from
time o ima, and other accounting prnciples geeersty actepbed in India.

i) Pursiant to & resoition of Boand of Drectars dated Aprl 5, 2021 and the sharahnoldars meetng dated Apnl 6, 2021, each equity share of face velue of & 10
each has bean spl inta bwo aguity shares of face value of T 5 gach, Accordingly, Ihe meued, subacrbed and paid-up capaal of our Company was subdivided ffom
18000, 000 eouily shares of Tace velee of ¥ 10 each by 360,00 000 equity shares of face value of ¥ & each.

iy Pursuant to & résolufion of Board of Cieclors dated Agdl 5, 20241 and the shareholders meeling dated April 62021, he Adthorized Share Capitai of the
Comgany has besn increased from T 2,000 fakhs cansising of 40000000 Equity Shares of ¥ 65 each o ¥ 16,000 skhs consistng of 32,00,00.000 Equity
Sharas of T 5L pach,

jiiy Thier Board of Direclors and the sherehokiers hes alsa epproved the lssuance of ¥ bonus shares of face vakie 7 5 gach for every § &xistng fuly paid-up equity
share af face value ¥ 5-each and accordingly 25,20,00,000 bonus sharas were issued and alkted on April 6, 20,

Thx impac al split of shares snd issue of bonus sharas are ratrospactively corsiderad for the computalion of ERS a% per e requirement of lndan Acoounting
Standard 33 (Ind AS 33) - Eamings par shara,

Pursuant tz e resolulions passed by cur Board on Agdl 5, 2021 and April 14, 2021, and by our Shaghoikders o AprlE, 2021 and April 15, 2021, the Company
approved the ESOP Scheme rc-. issiue of pmployer slock apticrs andion resinicled slock anits 1o eligicle amglayess and granted cartan oplions o tha eligible
amployoos,

The Cormpany complelad s Inllal Public Offering (FC) of its equity shares, comprsng an offer for sale of 28,880 000 equily shares by Ihe exisling enansholters
at-an offer prica of # 712 aggragating # 2 76,825 80 lace, Pursuant 1o the 1P0, the equily shares of the Company g kstad on the NSE Limited ang BSE Limilad
an 11th Cotober, 2021 >

The Company is in the business of providing assel management serdices 1o Adilys Blia Sun Lits Mullal Fund and portfolic management & advisory services lo
chanis The prmary segmant i identiied a5 assel manegement sernvices. A5 such, the Company's financial stalerments ! rosulls are largely refleclive of "I'IE agaet
ranageamenl businass end accordngly there are ng saparate mportabla segmants as per fnd A5 108 - Operating Segmanl

Past autbreak of COWVID=18, ving continees le spread across Ine globe induding India, reeultag in slgnificen valatiity in fnancial markats and & significart
dacraase in ghebal and ndia‘s economic aciivibes. As the second weve of covid pandamic nas receded in India. economy & moving owands aoomalisation,
Furlher, whie the COVID-1% vaccinalion effors have gainad sypndficant momenturn, somo encertaindy porsisls as the word = naw experencing anothar outbreak
an account of rew coronavinus vamant and as a pracaulionary measune India has starked te reimpase loeaksed f regional resiicticna,

In prepatng the accompanying Tnancal resu®s of the ning mons parod ended Dacember 31 2027, the Compeny's managament has assessad e impacl of
thax pandemic on it operabions end As aseets induding the velee of e invesimanis, aeset maragemant nghts and trde receivables as al 31sl December 2021
Furiher. during the penod endad Decamber 31, 2021, thers has been no matenal change i he eonliols o procasses lodowed Inhe praparation of 1he financia
resuhs.

The managensenl dogs not, Al s junctare, beleve that the impact an the value of the Company's assats I8 likaby bo be materal, The aadent beowhich the GOVID-
19 pandemic will Impact the Company's resulls will depena on ongoing as wall as future devaloprnents, which 21 this junclure are snoartain. As the silialion is
avolving, Its effact on the speralions of the Company may be difeent Tom ha eslimated as a1 1he date of approval of nese finendal resulls.

Employee benefil expenses. for the quarter endad 3151 Dacemtar 2021 of Rs, 418196 lacs (For the gquarter ended 318l Dacernber 2020 Fe.b 932 58 lacs)
Incluges & reversal of a provision for an earker Long Team Incenfive plan amountng 1o INR3,251.25 lacs; |t Indudes a proponionate cost of Rs. 48750 lacs
provision fora new ncenlive plan, Emplayes benalil expenses, 8lso includes ESQF cost for shares grantad by the Company of Bs, 137803 lacs for lhe gquarter
anded 3151 Dacember 2021 (for the quarter endad 3151 Dacember 2020 Rs.Mil | and Rs 365325 lacs for the nine-manth pemod ended 3181 Decamber 2081 (far
the nina-month pericd ended 318t December 2020 Rs. Wi,

Figuras for the quarder ended December 31, 2021 and December 31, 2020 are derwed by deducling the reporad yaar-to-gate figures for the pericd ended
Saptarter 30, 2021 and Seplember 30, 2020 rom e unewsdied figuras for the perod ended Dacember 31, 2021 and Duwssomber 37, 2020 mwepaclvely.
Pravious pariod's / year's figures have been regroupadireclassified wherevsr nocessany o corespond with tie curen] pedisd's classication ¢ disclosura.

The above resuls have baen revewed by the Audit Committes and approved by the Board of Directors-of the Company, at their meeling held on Jenuary 25,
2022, The Stalutory Awdifors of he Gompany havé carried out limited revies of the aforesaid resulls.

Forand on bahat of Ihe Board af Cireclors of
For 5.R. Batlibel & Co. LLP Aditya Birla Sun Life AMC Lirnited
harlarad Accountanls
(Firm Rag. Mo, 301 DOSEEIN000E)
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Aditya Birla Sun Life AMC Limited Pursuant to the Regulation 33 of the SEBI

(Listing

Review

Obligations and Disclosure Requirements) Regulations, 2015, as amended

Report to

The Board of Directors
Aditya Birla Sun Life AMC Limited

1.

For S.R

We have reviewed the accompanying statement of unaudited standalone financial results of
Aditya Birla Sun Life AMC Limited (the "Company”) for the quarter ended December 31, 2021
and year to date from April 07, 2021 to December 31, 2021 (the "Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations”).

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Audiling
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards {'Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principies generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement,
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Aditys Birka Sun Lifo AMC Limited
Statarmant of Standalons Financial Resylts for the Cuarter and Nine Month pericd ended December 31, 2021
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The financlal results rave boen prepaied in accordance wilh the recogrition @nd measwemen princples lsd down in indian Accountng Slardard 34 - Intenm Finanalel
Rapartiag, nedified urnder Seclion 133 of the Companies-41 2013 reag with Companies (Indian Accounting Standards) Rules, 2006, as amended foom lime 1o b, and offe
Bocounting principles ganerally accepted in fndia

Iy Pursugnt to 8 resolution of Board of Direciors dated Apeil B, 2021 and fhe sharshoklers meeling daled Apri 8, 2021, each egully ghare of face velue of # 10 aach has baen
aplil into b eguily shares of Tace value of ¥ 5 aach. Accardngly, the issved, subscribed and paid-up capital of our Company was subidivided fram 18000, 000 equily shares ol
taca value of ¥ 10 each 1o 360000000 eguty shares ol Tace value of .5 each, .

il Pursiand lo s resalution of Board of Directors dated Apdl 5, 2021 and tha sharshoiders macding dated Apnl & 3027, the fadhorized Share Capital of the Dompeny hes bean
increazad from F 2,000 lnkhs consiating of 4,00,00,000 Equity Stanes of T 5~ each 107 16,000 fakhs  caneleting of 32, 00,00,000 Equily Sharas of ¥ 8L eadh,

ii) The Boerd of Directors ard the sharchalgers his ose spproved the ssuance of 7 bonus shites of face valoe T 5 each for every 1 exssling fully paid-up equity share of face
valee ¥ 5 pach and accardingly 25,20,00,000 ponus sheres wera isaued and aflabad on April 6, 0.

The impact of splil of shares and issua of borus sharas are retrospeciivaly considared for the computation of ERS as per the requiremend of Irdian Accountng Standard 23 (ind
A5 FY - Earnings per shara.

Fursuant to the resdidions passed by our Boerd on @pal- 5, 3021 and Apnl 14, 35329, end oy our Shareholdars on Aprl G, 2021 and Aprd 16, 2021, e Gompany aparosved (he
ESOP Stheme for issua of amplogess siock apfions ardfar resticted steek onils o aligible employess and granled cartain opbions 1o the eigible employees,

The Company completed A Intial Public Offering §IP0) of its equity skams comprising an offier for sale of 38 B30,000 aquity shares by INe exssting sheraheiders at sn offer
price of 3 712 aggregaling * 2,76,825.60 lacs. Pursuent ta tha IPC. the eguity shares of the Compary got Bstad on the NSE Limted and BSE Limiled on 17 Calaber 2021,

The Gompany iz in the busihess of providing essel menagarmant secvizes o Adibea Bifa Sun Lie Muteal Furd and pofolio maragement & advisory services do dients. The
pranany seqment is iderdified s assel manapernenl services, A% such, the Company's firancial stalameants / resuss are lergaly reflective of the assat management business
v accerdingly Ihera are no eapearate reporabla segments g ger ind &5 108 - Operaling Seqrmar.

Post autbreak of COMID=19, wius conlimies o spremsl acioss the glebe including frdia, resuling in signiicant volalility In finencial merkets and a sigrificent decrease in global
aned India's ecomamic ecliviies.As the sacond wave of covid pandamic hag recadsad in india, economy is moving towards nofmakssdion. Foiber. while the GOATD-1B vacaination
efforts have gained significant momenlum, some uncerlainly persisls as the wodd is now exparlencng ancibar outoreak on account of new coronavirus vardanl and as a
preceutiorany measura india has started to reimpese locaisaed | regional restrictions

In presparing Ihe atoompanging fnanclsl results of the nine manths pericd ended Decembar 31, 2021, the Company's maragemon has assessed the anpact of the pandemic on
Itz oparatiors and Its assels inclding th value of its investments, subsidiadies, asset msagemanl tahls and lade receivables as At 31al Dacamber, 2021, Furher, durirg the
perion ended December 31, 2021, there kas bean no melanal charge in the contrals or procasses follond in the propanalion of the financal resulls,

The management doss nol, &l 06 jurcture, believe thet (b impacl on the vales of Ihe Goopany's Sseats @ lkely to be mataral, The extent be which the COVID-18 pansemic
wil impact the Company's results will depand on ongeing 85 well 85 fulwe developmants, which al this junclure are vncertein. As Ine efualion |8 evoiing, Its alfect on tha
oparations of il Company may be dflarent from 1het eatimated es at Ihe dete of spproval of thase fnancial resulls.

Empioyas banaft expanses, for the quader ended 2151 Decermbar 2021 of R, 376605 lacs (for the quarksr ended 37al Decembes 2020 R8.5,510.37 lace) noudes & reversal
of @ proyigion Toran earier Lo Term Incentlva plan srmounting 1o \WRE 3,231.25 1acs. 1t mohedas a proportionste cost of Rs, 487 50 lags proision Tor g oes incentive plan
Emplayan benefit prpenses, alsa inelixles ESOP cost for shares granted by the Compary of Fe, 1,158,890 lace far tha quarer ardad 3151 Decembar 2021 (for the quarer anded
Ftal December 2020 B Ml 1 end R=.3,603.42 lacs for the nine-menth perad enoad 34st Decembar 2629 far tha Aine-manih pesiod ended 21 8] Decamber 2020 Ra. M)

Figures for he quarter ended December 31, 2021 ard December 31, 2020 are derved by geducling the raported year-to-date figurns for the period erded Septembe 30, 2021
and Saplember 30, 2020 from tha unsudied figures for the period arded Docemer 21, 2021 and December 31, 2020 reagectivaly. Previous perod s/ years figurag have been
regraupadieclassfied wherever necesary tocorespand wilh the cumant parkod's clessircsation | disclosurs,

The above resfls bave bean revieied by The Audit Commitbea ano apgroved oy the Board of Direclors of the Company. at Bier meeling bald an Janeary 25,2022 The
Statuiary Ausditors of the Company Feee carried o limited reviess of 1he sforeasaid rasulle,

For end an behal of the Board of Direclors of
For 5.R. Batlibod & Co. LLP Aditya Birka Sun Lifie AMC Limited
Chartered Accoanlangs
[Firm Reg. Mo. 501 003EE3H0005)
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