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Dalal Street, Fort, Bandra-Kurla Complex
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Scrip Code: 500040 /959259 /973812 Scrip Code: CENTURYTEX
Dear Sir/ Madam,

Sub: Outcome of meeting of Board of Directors of Century Textiles and
Industries Limited (‘the Company’)

Ref:  Regulations 30, 33, 52 & 54 of Securities and Exchange Board of India
(Listing Obligations & Disclosure Requirements) Regulations, 2015
(‘Listing Regulations”)

Please refer to our letter dated 15" April, 2022, intimating you about a meeting of the Board of
Directors of the Company to be held on Monday, 25% April, 2022.

This is to inform you pursuant to Regulation 30, 33, 52, 54 of Listing Regulations that the Board
at its meeting held today has:

(i) Approved the Standalone and Consolidated Audited Financial Results of the
Company for the year ended 31st March, 2022;

(ii) Recommended a dividend of Rs. 4/- (Rupees Four only) per share of Rs.10/- each
equivalent to 40% (forty percent) on paid up equity share capital of the Company
for the year ended 315t March, 2022, as against 10% paid for the previous year. The
dividend will be subject to approval of the shareholders in the ensuing Annual
General Meeting of the Company.

Enclosing herewith is the following:
a. Audited Financial Results (Standalone and Consolidated);
b. Auditors’ report and Declaration on unmodified opinion of Auditors’ report;
c. Pressrelease;

The meeting commenced at 12:00 Noon IST and concluded at 1115 pgT.

The date of AGM and book closure date will be intimated separately.

Thanking you,

Yours faithfully
For CENTURY TEXTILES AND INDUSTRIES LIMITED

ATULK.KEDIA ™
Company Secretary
Encl: as above
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12th Floor, The Ruby
28 Senapati Bapat Marg

SRBC&COLLP Mormbal - 400 026, India

Chartered Accountants

Tel: =01 22 6818 8000

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regutations, 2015, as amended

To
The Board of Directors of
Century Textiles and Industries Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Century Textiles and Industries Limited (the “Company") for the quarter and year ended
March 31, 2022 ("Statement”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

in our opinion and to the best of our information and according to the explanations given to us, ,
the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter and
year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
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prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the agaregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

e« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Eororml

per Alﬁ%ek Agarwal
Partner
Membership No.: 112773

UDIN: 22112773AHSII8708

Mumbai
April 25, 2022



CENTURY TEXTILES AND INDUSTRIES LIMITED
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022
CIN : L17120MH1897PLCO00163 , Phone : +81-022-24957000 , Fax : +91-22-24308491, +91-22-24361980
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Regd. Office: Century Bhavan, 2nd Floor, Dr. Annie Besant Road, Worli, Mumbai - 400030.
Segment wise Revenus, Results and Segment Assels and Liabiiities,
for the quarter and year ended 31st March, 2022

SRBC&COLLP
MUMBAI

(Rs. in Crores)| | B _ __(Rs. in Crores!.
[ QuerterEnded YearEnded Quarter Ended YearEnded |
Particulars .'.'.(‘IMI‘\‘?':;? 31.12.2021 5;A3m2}1 31.03.2022 | 31.03.2021 Particulare 3(}‘53“2:;2]2 31.12.2021 | 31.03,&?}1 31.03.2022 | 31.03.2021 |
..... - e Note 51 | (UNEUIE9) | pefor Note 5| (Audied) | (Audited) . B (Refer Note 51 | V2099 | pefer note 5) | (Audied) | (Audited)
CONTINUING OPERATIONS 1 Segment Revenue
1 |Income from Operations Sales |
(a) Sales 1,187.44 1,049.75 808.94 ] 4,087.48 2,564.08 | ( a) Tendtiles 318.53 275.09 202.59 1,086.35 628.99
(b)  Other operating income 2231 15.00 18.36 61.89 46.47 {b) Pulp and Paper | 82447 |  730.73 56583 | 2817.79 1,773.81
2 |Other Income _13.38 11.14 1085 67.61 79.64 ( ¢ ) Real Estate 35.60 34.08 3543 138.21 142.96
3 [Total Income (1+2) 1,223.11 1,075.88 839.25 | 4,196.98 2,690.18 (d) Others 8.01 10.04 6.25 24.79 18.88
[ Total 1,187.61 1,048.92 810.10 4,088.14 2,564.65
4 Expenses | Less: Inter Segment Revenue il 0.47 0147 0.16 0.66 0.57
(8) Cost of materials consumed | £75.34 608.26 442.24 2,276.20 1,317.51 Sales from continuing operations 1.187.44 1,049.75 809.84 | 406748 2584.08
{b) Purchases of stock-in-trade '| 47.44 41.85 2315 22353 79.47 Add: Sales from discontinued operations - -
(c) Changes in inventories of finished goods, ( & ) Textiles {Refer Note 6) " |
wark-in-progress and stock-in-rade I| 31.98 (27.18) 3.60 (56.71) 46,22 Sales from discontinued operations - - ut ]
(d) Employee benefits expense 59.08 69.43 5245 262.59 232.35 Tolal Sales
(e) Finance cost 20.17 18.22 I 20.49 1 75.03 68.55 | (Continuing and discontinued operations) L 118744 1,049.75 808.94 | 4067.48 2564.08 |
| I (f) Depreciation and amortisalion expenses 56.00 58.25 57.22 228.05 220,02 || 2 Segment Results
(g) Other expenditures Profit / {Loss) after depreciation but |
- Stores and spare parts consumed 19.93 2582 21.05 81.44 I 54.69 before finance costs and exceptional items |
| - Power, fuel and water 133.78 140.27 96.92 485,50 336.77 (a) Textiles 13.79 13.60 (1.78) 42.30 {32.07)
- Freight, forwarding, etc. 13.92 10.28 9.60 46.06 28.74 (b ) Pulp and Paper 89.83 58.77 83.57 206.42 99.97
- Others 70.25 70,77 86.19 263.54 228.27 ( ¢ ) Real Estate 8.85 5.83 14.86 4239 | 47.84
_ N (d)Others 1.93 3.09 0.82 477 | 372
Total expenses (a to g) 1,127.90 | 1,01587 81291 3,895.33 2,641.59 Sub - Total 114.40 | 82.20 67.49 385.88 119.46
(Add )/ Less : |
5 |Profit / (Loss) before tax from continuing operations (3 - 4) 95,21 60.02 26.34 301.65 48.60 i. Finance Costs {coninuing operations) 20.17 18.22 20.48 75.03 | 88.55
6 |Tax expenses / (income) of continuing operations Ii. Other un-allocable expenditure
Current Tax 17.73 12.03 - 54.99 - net of liocable i (continuing operations) (0.98)| 4.05 20.66 9.20 | (17.69)
Adjustment of tax relaling to earlier periods - - - - (19.25) Profit / {Loss) Before Tax (continuing operations) 95.21 60.02 26.34 301.65 48.60
Deferred tax relating to earfier period 0.48 - - 0.48 - Galn/(Loss) from disconti i operations (Net of fi cost) - H - -
MAT credit recognised (17.73) {12.03) - (54.99) - ( & ) Textiles (Refer Note 6) . - (7.90) 10.59 | (28.50))
Deferred Tax 28.03 21.51 11.38 101,38 17.81 Total Profit / (Loss) Bafora Tax N 95.21 60.02 18.44 312.24 20.10
7 |Net profit { {loss) for the period from continuing operations (5 - 6) 66.70 38.51 14.96 199.79 50.04 | | 3 Segment Assels
| | | (a) Texties 1,000.39 989.60 877.48 | 1,000.32 877.46
8 |DISC IPERA Ref o 6 |
9 |Profit / (loss) befors tax from discontinued operations - (7.90)| (7.04) (28.50) ( b ) Pulp and Paper 297922 | 3,008.27 2,997.94 2,979.22 2,997.84
:11) I?ain(un sale d} j.‘.'_enlury Y:fr::c De‘l;l:'n :.IMSion '(Jﬁe‘l’sr Note 2) - - 2- I ‘I(;% 9:95 (e )}R@d Estate 2,008.04 1.850.42 1,649.04 2,008.04 1,548.04
| Tax (expenses) / income onfinued operations - .88 (d ) Others 36.16 37.31 36.71 36.16 | 36.71_
12 |Net profit / (loss) for the perod from di tinued op - - | (‘.&Z)§ 7.54 (18.54) 602381 5,983.60 5461.15 6.023.81 | 5,461.15
( & ) Textiles (discontinued operations) (Refer Note 6) - - 1.96 = 1.96
13 |Net profit [ (loss) for the period (7 + 12) 66.70 38.51 10.04 f 207.33 31.50 ‘
(a)  Other comprehensive income -_Continu?ng operations | ( f) Unallocable Assets | 11484 | 108574 92085 | 114184 920.85
g'}} lems that will not be reclassified to profit or loss 8.26 {14.40) 18.97 50.03 90.07 || Total Assets 7.165.85  7,049.34 6,392.06 | 7,165.65 6.392.96 |
ncome tax on above (0.34) . {1.23) (0.34) (1.23)| | 4 Segment Liabilities |
(iii} Items that will be reclassified to profil or loss - - (0.65) 0.63 (0.03) ( & ) Textiles 1,101.83 1.046.22 971.19 1,101.83 971.19
(iv) Income tax on above - - 0.22 (0.21)/ 0.01 ( b ) Pulp and Paper 540.03 620.87 534.84 540.03 534.84
|(6)  Other comprehensive income - Discontinued cperations { ¢ ) Real Estate 321.09 196.13 132,30 321.09 132.30
(i) ltems that wil not be reclassified to profit or loss = G . - . (d)Others L 12.81 1366 |  13.85 1281 13.55
(ii) Income tax on above - - - - - 197576 | 1.876.88 1.651.88 1,975.76 1,651.88
14 Total Other Comprehensive Income | (Loss) for the period (a + b) 7.92 (14.40) 18.31 59,11 88.82 { e ) Textiles (discontinued operations) (Refer Note 6) = = 47.77 = 4777
15 |Total Comprehensiva Income | (Loss) for the period (13 + 14) 74,62 24,11 28.35 286.44 120.32
16 |Paid-up equity share capital 111.68 111.69 111.69 111.69 111.68 (1) Unallocable Liabilities 1,270.80 | 1327.98 1,029.49 1.270.80 1.029.49 |
| |(Face Value : Rs. 10/~ per shars) Total Liabilities - . 3,246.58 .87 2,729.14 3.246.56 272814
| 17 | Other Equity 3,807.40 3,552.13
| Eamings Per Share in Rs. (not annualised)
Basic and diluted samings per share - Conlinuing operations 5.97 345 1.34 17.89 | 4.48
Basic and diluted eamings per share - Discontinued operations . . ©a4))  oes (1.66) SIGNED FOR \DENTIFICATIGN
Basic and diluted eamings per share - BY
Continuing and discontinued operations ) o _597 3.45 0.90 l 18.57 2.82 | |
Contd........2



Notes :

1 The above siandalona financial results have been reviewed and recommended for adoption by the Audit Committee to the Board of Directors and have been approved by the Board at its
rneetlng heldion April 25, 2022,

2 iDudng the quarter ended September 30, 2021, the Company has sold all the assets of its Yam and Denim division ('Y&D’) to a third party for a consideration of Rs. 62.00 crore and had
rrecognised a gain of Rs. 17.63 crore net of provision for termination benefits and other restructuring costs.

i

3 |The Code on Sacial Security 2020 has been notified in the Official Gazeite on September 29, 2020. The effective date from which the changes are applicable is yet to be notified and the
irules are yet to be framed. Impact if any, of the change will be assessed and accounted in the period in which said Code becomes effective and the rules framed thereunder are published

4 |The Board of Directors have recommended a dividend of Rs. 4/- (previous year Rs.1/-) per equity share of Rs.10/- each equivalent to 40% on paid up equity share capital of the Company
for the year ended March 31, 2022.

5 |The figures of the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures In respect of the full financial years and the unaudited published year-
ito-date figures upto December 31 for respective years which were subjected to limited review.
6 ITha Company is organised into business divisions based on its products and services and has four reportable segments, as follows:
(a) "Textiles] include Yam, Fabric, Viscose Filament Yam and Tyre Yam (Yam and Denim included in Discontinued Operations and sold during the year)
(b) "Pulp and Paper” include Pulp, Writing & Printing paper, Tissue paper and Multilayer packaging board.
(c) "Real Estate” includes Residential projects, Leased properties and Investment properties of the Company.
/(d) "Others" include Salt works and Chemicals.

Contd.........3
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7. Standalone statement of Assets and Liabilities

(Rs. in Crores)
Sr. Particulars As at As at
No. 31.03.2022 31.03.2021
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipments 3,205.36 3,263.51
Capital work-in-progress 173.75 172.58
Investment property 838.73 860.77
Investment property under development 36.22 36.76
Intangible assets 576 6.83
Intangible assets under development 0.38 0.36
Financial assets
Investments 478.69 360.27
Loans 34212 -
Others 9.50 7.73
Deferred tax assets (Net) 5.50 55.49
Advance tax (net of provisions) 50.23 49.43
Other non-current assets 25.37 38.28
Total Non Current Assets (A) 5,171.61 4,852.01
Current assets
Inventories 1,377.76 844.25
Financial assets
Current Investments 131.00 45.00
Trade receivables 221.22 163.57
Cash and cash equivalents 17.88 5.90
Other bank balances 67.88 62.36
Loans - 291.97
Others 16.11 2492
Other current assets 163.19 101.02
Total Current Assets (B) 1,994.04 1,5638.99
Assets classified as held for sale (C) - 1.96
TOTAL ASSETS (A+B +C) 7,165.65 6,392.96
EQUITY AND LIABILITIES
Equity
Equity share capital 111.69 111.69
Other equity 3,807.40 3,552.13
Total Equity  (A) 3,919.09 3,663.82
Non-current liabilities
Financial liabilities
Borrowings 306.88 829.27
Lease liabilities 18.46 20.62
Other financial liabilities 98.19 97.13
Other non-current liabilities 560.66 596.92
Total Non Current Liabilities (B) 984.19 1,543.94
Current liabilities
Financial liabilities
Borrowings 887.38 151.73
Lease liabilities 2.30 2.69
Trade payables
1. total outstanding dues of micro enterprises and small enterprises 10.71 14.93
2. total outstanding dues of trade payables other than micro and small enterprises 806.17 553.72
Other financial liabilities 148.39 135.83
Provisions 178.55 188.12
Other current liabilities 228.87 90.41
Total Current Liabilities (C) 2,262.37 1,137.43
Liabilities directly associated with assets held for sale (D) - 47.77
7,165.65 6,392.96

BY

rom..zumnmn%u.umula +C+D)
SIGNED FOR | \TQ:ATIGN

Contd.........4
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8 Standalone Cash flow statement for the year ended 31st March 2022
(Rs in Crores)
Sr. Particulars Year Ended
No. 31.03.2022 31.03.2021
(Audited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT /(LOSS) BEFORE TAX FROM CONTINUING OPERATIONS 301.65 48.60
NET PROFIT /(LOSS) BEFORE TAX FROM DISCONTINUED OPERATION 10.59 (28.50)
Add/ (Less):
Depreciation and amortisation on property plant and equipments 192.71 180.52
Depreciation and amortisation on investment property 33.54 36.67
Depreciation and amortisation on intangible assets 1.80 1.83
Loss / (gain) on sale of property plant and equipments and investment properties 0.67 (0.16)
Unrealized exchange (gain) / loss 0.04 (0.84)
Allowance for credit loss 1.60 M
Interest income (34.53) (54.75)
Proceeds from sale of Century Yarn & Denim division (net of expenses on sale) (49.22) -
Provision for interest written back (11.37) (8.00)
Interest expense 75.03 88.55
Liabilities written back (12.41) (9.66)
Dividend on investments (3.26) (3.27)
194.60 244.20
Working capital adjustments :
Decrease / (increase) in inventory (501.64) 57.34
Decrease / (increase) in trade receivables (59.29) 15.67
Decrease [ (increase) in other financial assets 3.90 12.70
Decrease / (increase) in other assets (71.51) 8.44
(Decrease) / increase in other financial liabilities 22.49 4.90
(Decrease) / increase in trade payables 220.97 137.68
(Decrease) / increase in provisions (14.83) 11.76
(Decrease) / increase in other liabilities 100.47 (20.03)
Decrease / (increase) in other bank balance (5.52) (3.84)
(304.96) 224.62
Cash generated from operations 201.88 488.92
Direct tax (paid) / refund received (55.79) 163.39
NET CASH GENERATED FROM OPERATING ACTIVITIES 146.09 652.31
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipments and intangible assets (124.55) (84.69)
Proceeds from sale of property plant and equipments and investment properties 2.55 2.96
Investment in joint venture (15.00) -
Investment in subsidiary (32.95) -
Purchase of investments (net) (98.41) (42.34)
Interest received (finance income) 39.93 50.98
Proceeds from sale of Century Yarn & Denim division (net of expenses on sale) 49.22 -
Dividend on investments 3.26 3.27
Loan given to subsidiary (net) (50.15) (111.49)
NET CASH FLOWS USED IN INVESTING ACTIVITIES (226.10) (181.31)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 300.00 450.00
Repayment of borrowings (396.37) (771.33)
Net proceeds / (repayment) of short term borrowings 311.08 (13.30)
Dividend paid (11.48) (33.68)
Interest paid (106.52) (128.59)
Lease liability paid (4.43) (13.92)
NET CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES 92.28 (510.82)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 12.27 (39.82)
Cash and cash equivalents at the beginning of the year 5.11 44.93
Cash and cash equivalents at the end of the year (refer reconciliation below) 17.38 5.11
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as pe the above comprise of the following
Cash and cash equivalents 17.88 5.90
Cash credit facilities (0.50) (0.79)
Balance as per cash @3 %wmm' CAT!7 17.38 5.11

I SRBC\{:}QLLP Co4d ......... 5 U
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9 Additional information pursuant to Regulation 52(4) and Regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended for the quarter and year ended 31st March, 2022 (Standalone)

Sr. Quarter Ended Year Ended
No. (Audited) . (Audited) ;
Particulars (Refer Note 5) {Unaudited) (Refer Note 5) (Audited) (Audited)
31.03.2022 |31.12.2021| 31.03.2021 | 31.03.2022| 31.03.2021
(a) | Operating Margin (%) ” .
Obarstind Profit { Revenue 8.43% 6.30% 3.38% 7.74% 1.11%
(b) | Net Profit Margin (%)
Nt Profit/ Riaverite 5.51% 3.62% 1.21% 5.02% 1.21%
(c) | Interest Service Coverage Ratio (in times)
Earnings before interest and Tax (EBIT) / Interest Expense for the 5.72 4.29 1.0 5.16 1.23
period
(d) |Debt Service Coverage Ratio (in times)
Earnings before interest, Depreciation and Tax (EBITDA) / Interest
Expel‘lse on |Dﬂg term & short term mmw’iﬂgs. including lease 2.43 1.74 0.12 2.45 0.27
liabilities for the period + Scheduled Principal repayment of long
term borrowings, including lease liabilities during the period
(e) | Bad debts to Accounts Receivable Ratio (%) (not annualized)
Bad debts / Average Accounts Receivable 0.25% G25% 0.35% D3 A
(f) | Debtors turnover (in times) (not annualized)
Revenue / Average Accounts Receivable o 14 00 —_— 14.82
(g) | Inventory turnover (in times) (not annualized)
Cost of goods sold / Average Inventory (excluding Real Estate 1.19 0.93 0.94 4.41 2.57
inventory)
(h) | Debt-Equity ratio (in times)
Debt/Net Worth [Debt is Long Term Borrowing (current and non- 0.31 0.32 0.27 0.31 0.27
current portion), Short Term Borrowing and Lease Liabilities]
(i) | Current Ratio (in times)
Current Assets / Current Liabilities 0,88 e 1.8 0.58 s
(i) | Current Liability Ratio (in times)
Current Liabilities / Total Liabilties 0.7 053 A2 0.9 .45
(k) | Total Debts to Total Assets (in times)
(Long term Borrowings + Short Term Borrowings + Current
Maturities of Long Term Borrowings + Lease Liabilities) / Total 0.17 0.17 0.16 0.17 0.186
Assets
() | Long Term Debt to Working Capital (in times)
(Long Term Borrowings (incl. Current Maturities and Lease 2.94 1.48 1.81 2.94 1.81
Liabilities)) / (Current Assets - Current Liabilities)
(m) |Asset coverage ratio on Secured Redeemable Non Convertible
debentures (NCDs) (in times)
(Assets pledged for secured NCDs / Qutstanding balance of 254 2.712 2.77 2.04 217
secured NCDs)
{n) [ Net Worth (Rs in Crores) 3,919.09 3,844.47 3,663.82 3,919.09 3,663.82
By Order of the Board

For Century Textiles and Industries Ltd

;I{GNED FORNDENTIFICATICN

SRBC&COLLP
MuUMBA|

Place : Mumbai
Date : 25.04.2022

The financial results of the Company would be available for perusal on the Company's website viz. www.centurytextind.com and also on websites of
BSE Ltd. viz. www.bseindia.com and National Stock Exchange of India Lid. viz. www.nseindia.com
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Independent Auditor’'s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Century Textiles and Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Century Textiles and Industries Limited (“Holding Company"), its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) and its joint venture
for the quarter and year ended March 31, 2022 (the "Statement™), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i.  includes the results of the following entities;

1. Subsidiary companies
(i) Birla Estates Private Limited
(ii) Avarna Projects LLP (subsidiary of Birla Estates Private Limited)
(iii) Birla Tisya LLP (subsidiary of Birla Estates Private Limited)
(iv) Birla Arnaa LLP (subsidiary of Birla Estates Private Limited)
(v) Birla Century Exports Private Limited
(vi) Birla Century International LLC (subsidiary of Birla Century Exports Private
Limited)

2. Joint Venture - Birla Advanced Knits Private Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year
ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under
those Standards are further described in the “Auditor’'s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group and its
joint venture in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Acecountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
rovide a basis for our opinion.
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Century Textiles and Industries Limited Page 2 of 3
Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors are responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group including its joint venture in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 and 52 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its joint venture are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and its joint venture and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group and of its joint venture are responsible for assessing the ability of the Group and of its joint
venture to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint venture
are also responsible for overseeing the financial reporting process of the Group and of its joint
venture.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.
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« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its joint venture to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’'s
report. However, future events or conditions may cause the Group and its joint venture to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in @ manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial resuits / financial
information of the entities within the Group and its joint venture of which we are the
independent auditors and whose financial information we have audited, to express an
opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal controt that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

ForSRBC&COLLP

Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Abr@?‘(« Agarwal
Partner

Membership No.: 112773

UDIN: 22112773AHSKRV6564

Mumbai
Aprit 25, 2022



CENTURY TEXTILES AND INDUSTRIES LMITED
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 318T MARCH, 2022
GIN : L17120MH188TPLCO00183 , Phone ; 491-022-24857000, Fax : +81-22.

+31.92.

Ragd. Office: Century Bhavan, 2nd Floor, Dr. Annia Besart Road, Worll, Mumbal - 400030,

Segment wise Revenus, Results and Segment Assets and Liabilites,

for the quarter snd yesr ended 31st March, 2022

Wabslto : www, Email ; ngant "
in Crores! (Rs. In Crores,
Quarter Ended Year Ended Quarter Ended Year Ended
i g{:mz 31.12.2021 s‘km1 31032022 | 31.03.2021 i 31 032022 | 31.12.2021 a{;mmt 31032022 | 31.03.2021
{Fofer Noto 8) | (Unauded) | o Cte Note 8 {Auditad) {Audited) o tm Nota @) | (Unaudtsd) (mem) gy|  (Awdtied) (Auited)
[ 1 Segment Revanue
1 |Incoma from Oparations {Bales)
(g) Sales 1,188.22 1,049.85 820,21 4,088.38 2,567 36 () Texdios 32030 275,30 21288 1,087.23 83228
{b)  Other opersting income 2250 14.80 10.18 6250 4921 { b ) Puip and Paper 82447 730.73 565,83 2817.78 1,773.81
2 |Other Income: 157 473 520 4308 |  B162|  (c)RealEstate 35.60 34.08 3543 139.21 142,96
3 |Total lncome (1 +2) 1218.20 1,000.48 B44.66 417401 267816 || (d)Others 8.02 10.03 0.25 2478 18.68
Total 1,188.39 1,050.12 820,37 4,089.02 2,567.83
4 Exponses Less: Inter Segment Revenue 017 047 0.18 0.68 057
(a) Cost of materists consumed 676535 60826 44224 | 227831 1.317.51
(b) Purchases of slock-in-trade 47.48 41.08 2346 22358 1947 Sales from continuing operations 148822 1,049.95 £20.21 4,088.30 256728 |
(e} Changes in inventeries of finshed goods, e T e
work-in-progress and stock-in-rade 3247 | (27.35) 1218 (68.10) 4817 Add: Sales from discontinued operations
@) Employes benefits sxpanse 76.01 85.01 8312 323.64 26124 (&} Tentiles (Refer Note 8) - * = .
{g} Finance cost 14,74 1237 1578 5218 7070 Sgles from discontinued cperatons - - - -
(N Depraciation and 56.73 58.03 5820 230,86 231.13 Total Sates
{g) Other expenditures | iConlinuing and discontinued opsrations) 1,188,.22 104005 820.21 | 4,088,386 2,567.38
- Stores and spara parts consumed 18.93 2582 2105 91.44 54.69
- Power, fus! and waler 13378 140.27 08.02 485,50 33677 || 2 Segment Reaults
- Freight, forwarding, ste. 1452 10,63 11.43 478 32,60 Profit / (Loss) after depreciation but
- Othars B5.52 8014 84,12 208,16 24433 before finance costs and exceptioral items
(8) Testiies 1320 1310 (1.81) 4181 (31.08)
Total sxpansas (a to g) 1,156.81 1,095.88 83818 3,000.28 2,604.70 (b ) Pulp and Paper 80.83 59.77 5357 20642 99.67
{ &) Real Estate (23.81) (17.85) (22.00) {51.04) {17.20)
5 |Profit ] (Loss) before tax and Share of prafit of Joint Venture (3 - 4) 6148 3382 640 204,73 (16.51) {d) Others 183 .00 0.82 477 3Tz
Share of Profit | {Loss) of Joint Vermure 0.04 0.05 - (0.13) - ] Sub - Total B1.24 66,20 a0.00 201.568 5481
6 [Profiti {Loss) tae from (4-5) 61.52 3387 648 204.60 (18.51) { Adid ) { Luss : I
7 Taxex i ) of [ [ L Finance Costs {continuing opemations) 14.74 1237 1578 52,18 70.70 |
Current Tax 1175 1203 55.01 . i Other un-aliccable expendiure I
Adjustment af tax relating o sarlier - - - - {10.25)] nat af Incom a {continuing iana) 4.88 1218 782 34.78 082 |
Diefermed tax relating to earier pariod (Refer Note &) (33.50) - . (33.50) - ‘ - === =3 |
MAT cradit recognised (7.73) (12.03) - (54.99) - Profit | (Loss) Bafors Tax (continuing operations) 81.52 3367 6849 204.60 (18.51)
Defamed Tax 10.68 2151 1138 84.01 17.81 Gaini{Loss) from discontinued oparations (Net of finence cost)
8 [Nat profit / (Loss) for the period from continuing operations (€ - 7) 8443 1218 (4.89) 15416 (15.07) (@) Tedies (Refor Nots 8) = 1 - (7.00) 1059 (28.50)
| Total Profit{ {Loss) Before Tax 6152 3387 (141) 215.19 (45.01)
9 |Profit! (Loss) before tax from discontinued o - (7.00)| (7.04) (28.50) —=
10 GuhmnhafchYm&DwimMn{RdHMZ) - . - 17.63 -
11 |Tax !ncame of dis - - 208 | (2.05) 908 | | 3 Segment Asssls
12 (Mot profit | {Loss) for tha period from discontinued operations . - (4.92)| 1.54 (18.54) { &) Testlas 90070 98048 B75.60 290.70 875.60
{ b) Pulp and Papor 287022 3oeaz7 200704 297022 280704
13 [Met profit [ {Loss) for tha pariod (8 + 12) BAA3 1246 | (9.81) 181.70 (33.61) { o) Real Estate 3,004.26 2,700.41 1,060.73 3,004 26 225270
{d) Othars. 38.10 37.30 38.71 36,16 3871
14 (s} Other income - G ratk | 704043 6,923.47 5.871.04 7,040.43 8,183.01
(1) Hems that wil not b reclassfied to profit or loss | 826 (14.40) 10.67 50.03 8007
{ii) income tex on above {0.34) - {1.23) {0.34) (1.23) { o) Taxiles (discontinued oparations) (Refer Note B) - - 1.08 - 108
(i} hems that will be reclassified to profit or loss - = (0.85) 0.63 {0.03) { 1) Unaliocsble Asssts 68941 a12.82 82047 BB0.41 52850 |
{) Income tax on ebove - - 022 (021} 0.01
(b}  Other compy incoma - [ Totsl Assets - ____ 7.738.84 7,535.00 8,603.47 7,730.84 8,693.47
(i} items that will net ba reclassified to profit or loss - . a - - |
{ii} income tex on above - . - - - 4 Segment Liabilites I
Total Other Comprehanaive incoms | (Loss) for tha period (a + b) 182 (14.40) 18.31 59.11 B8.82 {a) Textiles 1,902.11 1,048.85 oT1.80 1,102.11 071,89 |
15 |Total Comprahensive income | (Loas) for the period (13 + 14) 92.35 (2-24) 8.50 22081 55.21 { b} Pulp and Paper 540.03 62087 534.84 540,03 534.84
( ¢ ) Real Estate B14.32 B45.35 404,16 B4.32 404,16 |
Profit/ (Loss) for the period attributable to: (d) Others | 1281 13.00 13.55 1281 1355
Owners of the Company 86.07 1415 (8.41) 166,63 (30.44) 2460.27 2,326.73 1,924.44 2,469.27 1,024.44 |
| Mon-controliing Interest {1.84) (1.89) (1.40) (4.8 {3.47) |
(@) Textiles jors) (Refar Note &) - - am - a7
Other comprehensive Income / (Loss) attrbutable to: { 1} Unaliocable Liabiities 1.382.72 142091 1,073.87 139272 1,073.87
Owners of the Company 782 {14.40) 18.31 58.11 88.82 |
‘ Nuon-controliing Interest - | - - - - Total Liabilties _ 386190 | 375684 3,048.08 3,861.99 3,046.08 |
Total comprehensive Income / (Loss) attributable o)
l Owners of the Campany 93,00 (0.25) 0.00 22564 58.38
[ Non-conrolling Interest (1.64) (1.88) (1.40) {4.83) 3147
16 |Paid-up equity share capital 111.60 11189 1189 111.068 11189 SIGNED FORI TlFiBATlﬁN
(Face Value : Rs. 10/- per share) | BY
| 17 | Other Equity 3,607.13 3,302.67
18 Ezniqnhr&hmlnh.lmaw-lud} |
|Basic and diuted g5 per share - Contl r F] 127 (0.31) 1423 {107y
M-mnm per share - D 1 3 - (0.44) 0.68 (1.66) SRBC &COLLP
‘ |Basic and diuted samings per shara - !
| licontinuing and i one) 71 127 (0.75)| 14.81 (273)] MUMBAI




* f
Notas :

1 The above consolidated financial results have been reviewed and recommended for adoption by the Audit Commiltee o the Boand of Directors and have been approved by the Board at its meeling held on April 25, 2022,

2 During the ended Seplember 30, 2021, the Group has sold all the asseis of Its Yam and Denim division ("Y&D') to a third party for a consideration of Rs, 62.00 crore and has recognised a gain of Rs. 17.63 crore
net of p ! for termination benefits and other restructuring costs.
|

3| ThaCcdoméoehISewrlw2020husbeennotlﬁedInlhaOﬂlclalGmtleonSepmmbarzs.2020.TheelecwedauﬁmnwﬂchthedungumappllmbiebwlwbenMandmenﬂesareyntwbefram. Impact
if any, ufiha will be assessed and accounted in the period in which said Code becomes effectiva and the rules framed thereunder are published.

4 ﬂaeBnaﬂotheclarsofheHoidthompanyhmrewmmandedadeendofRs 4/- (previous year Rs.1/-) per equity share of Rs.10/- each equivalent to 40% on paid up equity share capital of the Holding Company
I’orlheyealanded March 31, 2022.

5' Durhgthemaﬂerendedmrd:a‘l 2022, Biria Estale Private Limited ('BEPL"), a wholly own subsidlary of the Company, has assessed the recoverability of unutilized tax losses as at March 31, 2022 and recognized
dsferredlaxassalamounﬂnghoﬂa 34.07 crores in the financial resuits.

8.! The figures of the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures in respect of the full financlal years and the unaudited published year-to-date figures upte December
i aimmspwlilvamm“maﬂactedtoﬁmﬂedreﬂew.
7 Key Standslone financial information :

(Rs In Crores)
Particulars Quarter Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.08.2021
: ~ (Audited) {Audited)
(Refer Note 6) | (Unaudited) | (Refer Note 6) (Audited) (Audited)
Total Income 1,223.11 1,075.89 839,25 4,198.98 2,690.19
Net Profit / (Loss) before tax from continuing operations 95.21 60.02 26.34 301.85 48.60
|Net Profit / (L(:ns) after tax from continuing operations 66.70 38.51 14.96 199.79 50.04
Net Profit / (Loss) before tax from discontinued operations - - (7.90) 10.59 (26.50)
Net Profit / (Lifss) afler tax from discontinued operations - - (4.82) 7.54 (18.54)

TheGmupIsitxgariaadmhummmsbasadonhmdmandmmammmmmhmmnm:

(a) "Textiles® include Yarn, Fabric, Viscose Filament Yam and Tyre Yam (Yam and Denim included in Discontinued Operations and sold during the year)

(b) "Pulp and!Paper” Include Pulp, Writing & Printing paper, Tissue paper and Multilayer packaging board.
{c) "Real Estate" inciudes Residential projects, Leased properties and Investment properiiss of the Group.

{d) "Others" inciuda Salt works and Chemicals.

STGNED FOR IOYNTIFICATION

BY

SRBC&COLLP
MUMBAI




9. Consolidated statement of Assets and Liabilities

(Rs. in Crores
Sr. Particulars As at As at
No. 31.03.2022 31.03.2021
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipments 3,212.77 3,270.60
Capital work-in-progress 173.90 172.64
Investment property 838.73 860.77
Investment property under development 36.22 36.76
Intangible assets 7.1 7.84
Intangible assets under development 0.69 0.89
Investment accounted for using equity method 14.87 -
Financial assets
Investments 263.19 192.72
Others 9.67 7.73
Deferred tax assets (Net) 56.94 55.49
Advance tax (net of provisions) 61.22 51.06
Other non-current assets 25.65 38.59
Total Non Current Assets (A) 4,700.96 4,695.09
Current assets
Inventories 2,330.86 1,508.29
Financial assets
Current Investments 131.00 45.00
Trade receivables 216.80 157.85
Cash and cash equivalents 34.82 50.54
Other bank balances 79.48 74.39
Others 13.18 21.06
Other current assets 231.74 139.29
Total Current Assets (B) 3,037.88 1,996.42
Assets classified as held for sale (C) - 1.96
TOTAL ASSETS (A+B +C) 7.738.84 6,693.47
EQUITY AND LIABILITIES
Equity
Equity share capital 111.69 111.69
Other equity 3,607.13 3,392.67
Non controlling interest 158.03 143.03
Total Equity  (A) 3,876.85 3,647.39
Non-current liabilities
Financial liabilities
Borrowings 381.82 864.97
Lease liabilities 18.46 20.62
Other financial liabilities 98.19 97.13
Provisions 1.50 0.75
Other non-current liabilities 520.21 571.51 |
Total Non Current Liabilities (B) 1,020.18 1,654.98
Current liabilities
Financial liabilities
Borrowings 933.74 160.23
Lease liabilities 2.30 2,69
Trade payables
1. total outstanding dues of micro enterprises and small enterprises 11.88 15.01
2. total outstanding dues of trade payables other than micro and small enterprises 846.08 605.51
Other financial liabilities 149.08 136.52
Provisions 181.87 189.68
Cther current liabilities 716.86 333.69
Total Current Liabilities (C) 2,841.81 1,443.33
Liabilities directly assticiated with assets held for sale (D) - 47.77
7,738.84 6,693.47

Tomg"?ﬁﬁnf EREIEHMES (R b B+ c+D)

SRBCECD LP

RALIZADAIL




10. Consolidated Cash flow statement for the year ended 31st March 2022
_(Rs. in Crores
Sr. Year Ended
No. Particulars 31.03.2022 31.03.2021
(Audited) (Audited)
A. |CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT /(LOSS) BEFORE TAX FROM CONTINUING OPERATIONS 204.73 (16.51)
NET PROFIT /(LOSS) BEFORE TAX FROM DISCONTINUED OPERATION 10.59 (28.50)
Add / (Less):
Depreciation and amortisation on property plant and equipments 195.10 192.49
Depreciation and amortisation on investment property 33.54 36.67
Depreciation and amortisation on intangible assets 2,02 1.97
Loss / (gain) on sale of property plant and equipment and investment properties 0.67 (0.16)
Allowance for credit loss 1.60 3.31
Unrealized exchange (gain) / loss 0.04 (0.84)
Interest income (6.67) (36.50)
Gain on sale of Century Yarn & Denim division (49.22) -
Share of loss of Joint Venture 0.13 -
Provision for interest written back (11.37) (8.00)
Interest expense 52.18 70.70
Liabilities written back (12.41) (9.66)
Dividend on investments (3.26) (3.27)
202,35 246.71
Working capital adjustments :
Decrease / (increase) in inventory (790.70) (83.72)
Decrease / (increase) in trade receivables (60.59) 20.11
Decrease / (increase) in other financial assets 3.53 14.05
Decrease / (increase) in other assets (101.76) (1.67)
(Decrease) / increase in other financial liabilities 22.98 5.89
(Decrease) / increase in trade payables 210.18 137.09
(Decrease) / increase in provisions (12.32) 11.98
(Decrease) / increase in other liabilities 330.14 123.66
Decrease / (increase) in other bank balance (5.09) (15.87)
(403.63) 201.52
Cash generated from operations 14.04 403.22
Direct tax (paid) / refund received (65.17) 163.17
NET CASH GENERATED FROM OPERATING ACTIVITIES (51.13) 566.39
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipments and intangible assets (128.45) (88.25)
Proceeds from sale of property plant and equipments and investment properties 2,70 2.96
Purchase of investments (net) (98.28) (42.34)
Investment in joint venture (15.00) -
Proceeds from Sale of Century Yarn & Denim division (net of disposal cost) 49.22 -
Dividend on investments 3.26 3.27
Interest received (finance income) 10.34 32.73
NET CASH FLOWS USED IN INVESTING ACTIVITIES (176.21) (91.63)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Contribution from Non-controlling interest 19.83 14.11
Proceeds from borrowings 376.50 466.20
Repayment of borrowings (400.92) (771.33)
Net proceeds / (repayment) of short term borrowings 311.08 (13.30)
Dividend paid (11.48) (33.68)
Interest paid (83.83) (118.94)
Lease liability paid (4.43) (13.92)
NET CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES 206.75 (470.86)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (20.59) 3.90
Cash and cash equivalents at the beginning of the year 4425 40.35
Cash and cash equivalents at the end of the year (refer reconciliation below) 23.66 44.25
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents a3 per the above comprise of the following
Cash and cas i 34.82 50.54
Cash credit faditiGNED FOR NTIFICATION (11.16) (6.29)
Balance as t 23.66 44.25

Contd.........5
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11 Additional information pursuant to Regulation 52(4) and Regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended for the for the quarter and year ended 31st March, 2022 (Consolidated):

Sr. Quarter Ended Year Ended
No. {Audited) i (Audited) i
Particulars (Refer Note 5) (Unaudited) (Refer Note 5) (Audited) (Audited)
31.03.2022 31.12.2021 31.03.2021 | 31.03.2022 | 31.03.2021
(a) | Operating Margin (%) }
Operating Profit / Revenue 5.67% 3.88% 1.08% 5.43% 1.37%
(b) | Net Profit Margin (%)
Not Profit/ Revenue 6.97% 1.14% -1.17% 3.91% -1.28%
(c) | Interest Service Coverage Ratio (in times)
Earnings before interest and Tax (EBIT) / Interest Expense for the 517 372 0.91 5.13 0.36
period
(d) |Debt Service Coverage Ratio (in times)
Eamings before interest, Depreciation and Tax (EBITDA) / Interest
Expense on long term & short term borrowings, including lease 2.06 1.51 0.09 2.25 0.21
liabilities for the period + Scheduled Principal repayment of long
term borrowings, including lease liabilities during the period
(e) | Bad debts to Accounts Receivable Ratio (%) (not annualized)
Bad debts / Average Accounts Receivable 0.23% 0.25% 0.37% 0.85% 1.95%
(f) | Debtors turnover (in times) (not annualized)
Revenue / Average A nite Recsivabie 5.48 531 4.39 21.72 15.14
{g) | Inventory turnover (in times)
Cost of goods sold / Average Inventory (excl. Real Estate 1.18 0.93 0.93 4.35 2.57
inventory)
(h) | Debt-Equity ratio (in times)
Debt/Net Worth [Debt is Long Term Borrowing (current and non-
current portion), Short Term Borrowing and Lease Liabilities] 0:34 0:94 08 034 02
(i) | Current Ratio (in times)
Current Assets / Current Liabilities e 128 13 Ll 158
{J) | Current Liability Ratio (in times)
Current Liabilities / Total Liabilties i - w48 07t g
(k) | Total Debts to Total Assets (in times)
(Long term Borrowings + Short Term Borrowings + Current
Maturities of Long Term Borrowings + Lease Liabilities) / Total 0.17 0.17 0.16 0.7 0.16
Assets
() | Long Term Debt to Working Capital (in times)
(Long Term Borrowings (incl. Current Maturities and Lease 1.25 1.33 1.60 1.25 1.47
Liabilities)) / (Current Assets - Current Liabilities)
(m) |Asset coverage ratio on Secured Redeemable Non Convertible
debentures (NCDs) (in times)
(Assets pledged for secured NCDs / Outstanding balance of 2.54 2.72 2.77 2.54 2.77
secured NCDs)
(n) | Net Worth (Rs in Crores) 3,876.85 3,779.35 3,647.39 3,876.85 3.647.39
\,
By Order of the Board
SIGNED FOR, IRENTIFICATICN For Century Textiles and Industries Ltd
BY
SRBC&COLLP
MUMBAI e
J\C. Laddha)
Place : Mumbai naging Director

Date : 25.04.2022

DIN 03266469

The financial results of the Company would be available for perusal on the Company's website viz. www.centurytextind.com and also on websites of BSE
Lid. viz. www.bseindia.com and National Stock Exchange of India Ltd. viz. www.nseindia.com




CENTURY

Textiles and Industries
Limited
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TEL.:+91-22-2495 7000 FAX:+91-22-2430 9491, +91-22-2436 1980
E-Mail: ctil.lho@birlacentury.com Website: www.centurytextind.com

CIN-L17120MH1897PLC000163
OUR REF. :
SH/XI11/2022 25t April, 2022
Corporate Relationship Department Listing Department
BSE Limited National Stock Exchange of India
15t Floor, Phiroze Jeejeebhoy Towers Limited
Dalal Street, Fort, Exchange Plaza, 5t floor,
Mumbai - 400 001 Bandra-Kurla Complex

Scrip Code: 500040 /959259 /973812 Bandra (East), Mumbai - 400 051.
Scrip Code: CENTURYTEX

Dear Sir/ Madam,

Sub: Declaration pursuant to Regulations 33(3)(d) & 52(3)(a) of the
Securities & Exchange Board of India (Listing Obligations and
Disclosure = Requirements) Regulations, 2015 (‘Listing

Regulations’)
Pursuant to the provisions of Regulation 33(3)(d) & 52(3)(a) of Listing Regulations, we
hereby confirm that the Statutory Auditors of the Company viz. S R B C & CO LLP,
Chartered Accountants, Mumbai (ICAI Firm Registration N0.324982E/E300003) have
issued an Audit Report with unmodified opinion on the Audited Financial Results of the

Company (Standalone and Consolidated) for the year ended 31st March, 2022.

This declaration is for your information and record.

Thanking you,
Yours faithfully
For CENTURY TEXTILES AND INDUSTRIES LIMITED
%,%
= e
SNEHAL SHAH
Chief Financial Officer

B K BIRLA GROUP OF COMPANIES
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oUkeyrHighlights

< Q4 FY22 Consolidated Sales increased by 45% YoY to Rs. 1,188 Cr. FY22 Sales surged by 58% over 4
the previous year.

¢ Consolidated EBITDA during the quarter jumped 65% YoY. FY22 EBITDA at Rs. 487Cr, was up 71% Yiig
over the previous year.

#* Quarterly and Full-year PAT witnessed a sharp turnaround compared to last year. %

*+ Pulp and Paper business reported highest-ever quarterly sales

¢ Birla Estates’ flagship project Birla Niyaara clocked more than Rs.1200 Cr of booking value.

FINANCIAL SUMMARY - (Continuing Operations)

Rs. Crores)
Standalon_e : B CE:;solidated
Particulars | S = . S |
Q422 [ Qa21 | FYy22 | FY21 [Qa22|Qa21| Fy22 | FY 22
i - t

Net Sales 1,187 810 4,067 'I 2,564 | 1,188 820 4,068 ‘ 2,567

EBITDA 171 104 605 366 133 80 487 | 285

PAT 67 15 200 50 84 -5 154 -15

Commenting on the Q4 FY22 results, JC Laddha Managing Director, Century Textiles and Industries
Limited (CTIL) said - “Century Textiles and Industries Limited has witnessed a very strong performance
in all its operational and financial parameters, despite disruptions caused due to 3™ wave of COVID-
19. Both the Pulp & paper and the Textiles business achieved peak capacity utilisation. We are
witnessing strong uptick in demand across these segments. With the launch of the flagship project
Birla Niyaara at Worli, the real estate business is also poised for strong growth”.

SEGMENTAL PERFORMANCE

PULP & PAPER BUSINESS

e Turnover in Q4 FY22 has increased by 46% on a YoY basis.

e Capacity utilisation of 97% was achieved during the quarter which is 5% higher than the capacity
utilization in same quarter last year.

e Sales realization has increased by 32% in Q4 FY22 as compared to same quarter of FY21.

e To achieve plantation targets, collaborated & distributed 1.6 million seeds & saplings to farmers

TINvav

&
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CENTURY TEXTILES AND INDUSTRIES LTD.

e To achieve plantation targets, collaborated & distributed 1.6 million seeds & saplings to farmers
as against a target of 1.0 million.

REAL ESTATE BUSINESS

e The flagship project, Birla Niyaara, Worli was launched. Sales of more than Rs. 1,200 Cr. was
achieved, making it one of the most successful launches in the Mumbai Metropolitan Region in
recent years.

e Achieved sales of worth booking value of Rs. 1,913 Crs in FY22 which is more than 3 times the
sales for FY21.

e The launched first phase of Birla Navya, Gurugram has been completely sold out.

e An agreement to jointly develop a 52-acre land parcel in North Bengaluru has been signed with

M. S. Ramaiah Realty.

TEXTILES BUSINESS

e Turnoverin Q4 FY22 has increased by 54% on a YoY basis.

e Profitability saw a complete reversal from last year backed by strong growth in sales and
improved operational efficiencies.

e Capacity utilisation in Q4 FY22 touched close to 97% as against 92% in Q4 FY21.

e Launched Home-Textile product for domestic market under the brand name ‘Hill & Glade’.

PULP AND PAPER BUSINESS

Domestic market is witnessing very good demand across all paper segments, post re-start of major
paper consumption centres. AFH (Away from Home) demand, especially in tissue segment, is
expected to regain with partial relaxation in cinemas, theatres, restaurants & entertainment parks.
Traders have also started building channel inventories, thereby signifying uptick in demand. Going
forward, medium to long-term outlook of the Indian paper industry is positive and is expected to
grow parallel with the country’s economy.

REAL ESTATE BUSINESS

The announcements in the Union Budget on boosting public infrastructure through enhanced capital
expenditure are expected to augment growth and bring in private investment through large
multiplier effects over the coming quarters. We are now at the cusp for a multi-year upcycle for the
residential real estate market. This is evident from the YoY growth in sales numbers at a pan India
level. With the launch of 2 projects in MMR viz Birla Vanya and Birla Niyaara, 2 Projects in Bengaluru
viz Birla Alokya and Birla Tisya and 1 project in NCR viz Birla Navya, we have established our
reputation in our focus markets. We would now be capitalizing on positive cycle to grow our
presence and become one of the leading players in the real estate industry.

TEXTILES BUSINESS

Coming year will be challenging with respect to pricing. We would be focusing more on offering new
products after considering retail price points. Also, focus will be on blending with manmade fibres
which can fit into the price bracket and at the same time is acceptable to the buyers. Further,
geographic presence will be increased, and new markets will be explored such as Australia, Saudi
Arabia and Russia.

MUMBAI
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